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1.1 Money Defined
Key Terms:
bartering

8/26/14

commodity money
currency

digital money

fiat money

medium of exchange
money

storehouse of value

unit of account
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IWBAT explain what money 1s and
describe the different forms it can take. I
will capture my thinking using the math
note catcher including teacher and
student-team modeled example problems
on the Promethean board. I will
demonstrate my understanding on my
exit ticket.
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IWBAT explain what money is and describe the different forms it can take.
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IWBAT explain what money is and describe the different forms it can take.
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IWBAT explain what money is and describe the different forms it can take.
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IWBAT explain what money is and describe the different forms it can take.
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Vocabulary: Appendix A.3 Key Terms
Practice: 1.1.2 #2-9

IWBAT explain what money is and describe the different forms it can take.
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What are the three uses of money and how do they differ?
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IWBAT discuss inflation, deflation, and
recession. I will capture my thinking
using the math note catcher including
teacher and student-team modeled
example problems on the Promethean
board. I will demonstrate my
understanding on my exit ticket.
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IWBAT discuss inflation, deflation, and recession.
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IWBAT discuss inflation, deflation, and recession.
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IWBAT discuss inflation, deflation, and recession.
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Recent US Recessions:
© July 1981 — November 1982: 14 months
O July 1990 — March 1991: 8 months
© March 2001 — November 2001: 8 months
© December 2007 — June 2009: 19 months

IWBAT discuss inflation, deflation, and recession.
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Vocabulary: Appendix A.3 Key Terms
Practice: 1.3.2

IWBAT discuss inflation, deflation, and recession.
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In your own words, explain who would benefit from
inflation and who would benefit from deflation.
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IWBAT discuss debt, deficit, GDP, debt ratio, and
use scientific notation to represent large numbers.
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IWBAT discuss debt, deficit, GDP, debt
ratio, and use scientific notation to
represent large numbers. I will capture
my thinking using the math note catcher
including teacher and student-team
modeled example problems on the
Promethean board. I will demonstrate my
understanding on my exit ticket.
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Intragovernmental debt includes items like Medicaid,
Social Security, and monies borrowed from one
department to pay another department.

IWBAT discuss debt, deficit, GDP, debt ratio, and
use scientific notation to represent large numbers.
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Liabilities and Assets
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IWBAT discuss debt, deficit, GDP, debt ratio, and
use scientific notation to represent large numbers.
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Gross Domestic Product (GDP)
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Consumer Purchase All goods and services purchased,
such as gasoline
Investment Business and residential investments,
b b Bl S
Government Spending | All spending on education, defense,
employee salaries, etc.
Net Exports Exports sold abroad minus
imports purchased domestically

IWBAT discuss debt, deficit, GDP, debt ratio, and
use scientific notation to represent large numbers.
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Debt to GDP ratio
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This 1s done to make comparisons between countries'
spending easier by putting small economies on the
same scale as large economies.
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IWBAT discuss debt, deficit, GDP, debt ratio, and
use scientific notation to represent large numbers.
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Global Debt
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IWBAT discuss debt, deficit, GDP, debt ratio, and
use scientific notation to represent large numbers.
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Vocabulary: Appendix A.3 Key Terms
Practice: 1.4.2

IWBAT discuss debt, deficit, GDP, debt ratio, and
use scientific notation to represent large numbers.
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Unit 1 Quiz 8/29/14
Answer the following with complete sentences.

1) What are the three uses of money?

2) How do the three uses of money differ from
eachother?

3) How does commodity money differ from
fiat money?

4) Please give three examples of currency.
5) How does the economy change with
inflation?

6) How does the economy change with
deflation?

7) How does a recession differ from a
depression? Which did we most recently
experience?

8) Express twenty-eight point seven million
in scientific notation.

9) Is a liability always bad? Explain.



